
spending increases. Right
now, the gross domestic
product (GDP) looks to
rise at about a 3 to 4 per-
cent annual rate into early
2005. While well under
recent highs, this should
be enough to keep textile

buying in the plus column.
In case there’s any doubt

on this “GDP effect,”take a
look at the industry’s basic
textile mill shipments over
the past 12 months.They’re
actually up 4 percent — a
marked change from the

big declines of previous
years. And if you zero in on
mill products, the gains
over the past year have
been even more impressive.
In any event, a rising econ-
omy — combined with the
possibility of some modest

government action to stem
the import tide — suggest
that mills won’t fare that
badly next year — with any
declines a lot lower than
some of today’s purveyors
of doom and gloom would
have us believe.
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Textile Barometers See www.TTeexxttiilleeWWoorrlldd.com for expanded textile industry financial news.

Latest Previous Year 
US Textile Indicators: Month+ Month++ Ago
Textile mill employment (Bureau of Labor Statistics, thousands) 235.7 236.0 251.8
Mill product employment (BLS, thousands) 178.4 179.0 170.7
Textile mill production workers (BLS, thousands) 193.0 193.3 207.6
Mill product production workers (BLS, thousands) 143.3 143.6 133.1
Textile mill weekly earnings (BLS) $489.65 $481.19 $462.47
Mill product weekly earnings (BLS) $446.16 $436.62 $459.55
Textile mill weekly hours worked (BLS) 40.6 40.6 38.7
Mill product weekly hours worked (BLS) 38.9 38.6 40.0
Textile production index (Federal Reserve Board, 1997=100) 75.0 74.1 76.7
Textile capacity utilization (FRB) 72.0 70.9 70.5
Producer price index, textiles & apparel (BLS, 1982=100) 120.9 120.7 119.3

Man-made fibers (1982=100) 106.8 106.0 106.4
Processed yarns & threads (1982=100) 109.5 108.3 103.6
Greige fabrics (1982=100) 114.9 114.6 110.2
Finished fabrics (1982=100) 120.9 120.6 121.0
Home furnishings (1982=100) 123.3 123.1 122.4
Carpet (1982=100) 137.4 137.0 134.8

*Manufacturers’ textile mill sales (Dept. of Commerce, millions) $3,493 $3,330 $3,221
**Manufacturers’ textile product sales (DOC, millions) $3,143 $3,121 $2,910
Manufacturers’ textile mill inventories (DOC, millions) $4,824 $4,863 $5,055
Manufacturers’ textile product inventories (DOC, millions) $5,180 $5,152 $4,984
Inventory-to-sales ratio, textile mills 1.38 1.46 1.57
Inventory-to-sales ratio, textile products 1.65 1.65 1.70
Clothing & accessories retail sales (DOC, millions, seasonally adjusted) $15,436 $15,654 $15,071
Stock price index (Standard & Poor’s, 1994=100) 164.5 164.8 138.8
Imports (DOC, millions, July year-to-date total) $46,031 $38,026 $44,582
Exports (DOC, millions, July year-to-date total) $9,429 $8,108 $9,265

US Economic Indicators:
Employment (BLS, thousands) 139,681 139,660 137,693
Unemployment rate (BLS) 5.4 5.5 6.1
Industrial production index (FRB, 1997=100) 116.2 115.8 110.8
Consumer price index (BLS, 1982-84=100) 189.4 189.7 183.9
Producer price index (BLS, 1982=100) 147.6 147.1 137.8
Personal income (DOC, billions) $9,585.3 $9,445.0 $9,105.7
Disposable personal income (DOC, billions) $8,555.9 $8,438.4 $8,075.0
Disposable personal income per capita (DOC) $29,150 $28,816 $27,779
Housing starts (DOC, millions, thousands, seasonally adjusted) 1,978 1,826 1,893
Operating rates — all industries (FRB) 77.1 76.9 74.5

+ Preliminary    ++ Revised
*Textile mill numbers include yarns, spinning, texturing, throwing and twisting, and all types of fabrics and finishing.
**Textile products numbers include carpet and rugs, curtains, draperies, other home textiles, canvas, tire cord, and fabric and textile bags.


